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Memorandum

CHAIR AND COMMISSIONERS cTC Meeting: ~ March 26, 2015
CALIFORNIA TRANSPORTATION COMMISSION
Reference No.: 2.4d.(2)

Action Item
NORMA ORTEGA preparedby: ~ Brent L. Green, Chief
Chief Financial Officer Division of Right of Way

and Land Surveys

DIRECTOR’S DEEDS

RECOMMENDATION

The California Department of Transportation (Department) recommends the California Transportation
Commission (Commission) authorize the execution of the Director’s Deed summarized below. The
conveyance of excess State owned real property, including exchanges, is pursuant to Section 118 of the
Streets and Highways Code.

The Director’s Deed included in this item involve an estimated current value of $11,045,000. The
State will receive a return of $11,045,000 from the sale of this property. A recapitulation of the
items presented and corresponding maps are attached.

ISSUE

01-04-SCI-101 PM 47.8 Mountain View
Disposal Unit #DD 011831-04-01 3.055 acres
Convey to: MV 101 Land Fee, LLC $11,045,000

($11,045,000 Appraisal)
Direct sale. Conveyance is to the only adjoining leasehold owner. Subject property is landlocked.
Selling price will be negotiated based upon final entitlements of combined site and it shall not be less
than $11,045,000.

Attachment

“Provide a safe, sustainable, integrated and efficient transportation system
to enhance California’s economy and livability”
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SUMMARY OF DIRECTOR'S DEEDS - 2.4d.(2)

PRESENTED TO CALIFORNIA TRANSPORTATION COMMISSION - March 26, 2015

Table | - Volume by Districts

Recovery %
% Return
Direct Public Non-Inventory || Other Funded Total Current Estimated Return From Sales
District Sales Sales Conveyances Sales Items Value From Sales Current Value
01
02
03
04 1 1 11,045,000.00 11,045,000.00 100%
05
06
07
08
09
10
11
12
Total 1 1 11,045,000.00 11,045,000.00 100%
Table Il - Analysis by Type of Sale
If Recovery %
# of Current Return || % Return From Sales
Type of Sale Items Estimated Value From Sales Current Value
Direct Sales 1 $11,045,000.00 $11,045,000.00]| 100%
Public Sales 0 (
Non-Inventory
Conveyances ||
Sub-Total 1 $11,045,000.00 $11,045,000.00]| 100%
Other Funded
Sales ||
Total 1 $11,045,000.00 $11,045,000.00]| 100%
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